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Understanding Inflation Dynamics of the Japanese Economy

An Approach Integrating Microeconomic Behaviors and Aggregate Fluctuations
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"The explosive growth of the Internet promises

a new age of perfectly competitive markets. With
perfect information about prices and products at
their fingertips, consumers can quickly and easily
find the best deals. In this brave new world,
retailers' profit margins will be completed away, as
they are all forced to price at cost."
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