Newsletter No.3 (November 2013)

BAPMERS - HPMERMNE - Z8HHRE (S

[REETOLOEHR] TJodzy b
UTokyo Price Project

Date : October 15 and 16, 2013
Venue : Sanjo Conference Hall, University of Tokyo

Title : Economic Measurement Workshop 2013: Data Gaps and Economic Measurement
URL : http://www.price.e.u-tokyo.ac.jp/img/news/np-015.pdf

[Overview of research achievements]
EMG (Economic Measurement Group) Asia Workshop#% 20134-10H 15-16 H (2B L 7=
(ST B2 . SE T, BERREERE, REPEMEEE, HERE - ArEEDnEE
DIDT =T ONWTUEHR w2 1T 27, %7‘_‘7 Io%, MR L, 3RV LAKD
SO, fRERTEME I L DRERAM T oLz, #IA L, OECD®Paul SchreyerfiZ L %"Pr
essing Measurement Issues in the National Accounts" & i L 7= FGRREEE M T L7213,
¥[EBureau of Economic Analysis®>Marshall Reinsdorffk, #[E HH4R1T > Taehyoung Ch
ORFEIC K W ZEE AT, ERBRFIHREIZOWVWTIE, BEARSERH Y — e 2 OHED
7R Bl OW TR T, £72, TANEZKIZ X % "Data Gaps and Economic Me
asurement" & B3 2 FEFHFE M T O -, REFETZHIZOWTIE, BIRRFEKTIAR, ¥
> A R—VENL RKFDOYongheng DengKiZ X DGl frbons-, —HBIL, HEED
¥ 2R DOAFZE % H NS M TNz, 7V T 4 v an BT KEOEmwin DiewerkiZ
X 5"The Consumer Price Index: Recent Developments" & 8 L 7= FFHEEEICAE V, TR
H R EHR =R, fﬁ’%é\%pﬂ%/\#ﬂ“& WA FRILER, HOTRFEDEK, FHER
FOKW. ChaulkiZ X Dt 2 thoiiz, IREIMEMG AsialZ DWW TliE, >R —
jjt?f‘%%é?é TlEES—BTTRIE L,

The first meeting of the EMG Asia Workshop was held at Sanjo Conference Hall at the
University of Tokyo on October 15 and 16, 2013. The workshop was divided into four
parts focusing on the following topics: (1) the System of National Accounts (SNA), (2)
Residential Property Price Indexes (RPPIs) and Commercial Property Price Indexes
(CPPIs), (3) Producer Price Indexes (PPIs) and Consumer Price Indexes (CPIs), and (4)
new developments in the measurement of CPIs. Each part consisted of a keynote speech
and three or four presentations of papers as well as comments from the panelists.
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In Sessions | and Il on Day 1 of the conference, papers on productivity as well as the
construction of RPPIs and CPPIs — topics that have recently attracted considerable
attention — were given. Session | (chaired by Prof. Tsutomu Watanabe of the University
of Tokyo) included the keynote speech on “Pressing Measurement Issues in the National
Accounts” by Dr. Paul Schreyer of the OECD as well as papers by Dr. Marshall
Reinsdorf of the Bureau of Economic Analysis, Associate Prof. Koji Nomura of Keio
University, and Dr. Taehyoung Cho of the Bank of Korea. Focusing on issues related to
the revision of national SNAs based on new standards, the presentations, among other
things, highlighted difficulties concerning the measurement of cross-border transactions,
capital, and financial services.

Session Il (chaired by Prof. Yoshitsugu
Kanemoto of the National Graduate Institute
for Policy Studies) included a lunch speech
on “Data Gaps and Economic Measurement”
by Prof. Kiyohiko Nishimura, Dean of the
Faculty of Economics at the University of
Tokyo, followed by two papers by Prof.
Chihiro Shimizu of Reitaku University. The
session further comprised presentations by
Prof. Yongheng Deng, Head of the Department of Real Estate at the National University
of Singapore, and Prof. Erwin Diewert of the University of British Columbia, as well as
four other papers. Among other things, the presentations focused on recent trends in,
and methodological developments in research on, real estate prices, which dropped
substantially as a result of the global financial crisis.

The sessions on Day 2 focused primarily on issued
related to the measurement of consumer prices. Session
Il (chaired by Prof. Shigeru Kawasaki of Nihon
University) began with the keynote speech on “The
Consumer Price Index: Recent Developments” by Prof.
Erwin Diewert of the University of British Columbia,
followed by papers given by Prof. Kozo Ueda of
Waseda University, Mr. Satoshi Imai of the Statistics
Bureau, Ministry of Internal  Affairs and
Communications, and Prof. Takashi Unayama of the
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Ministry of Finance.

Finally, Session IV (chaired by Prof. Kevin Fox of
the University of New South Wales) consisted of
papers given by Prof. Tsutomu Watanabe of the
University of Tokyo and Prof. K.W. Chau of the
University of Hong Kong. The papers highlighted
that in recent years studies both in Japan and abroad
have increasingly made use of scanner data, and the 1 :
presentations were followed by a lively discussion among researchers of the flndlngs
obtained in the two papers.
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